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Initiative 2025-2026 #413 (Red-lined Revisions)
Limits on Political Spending by Artificial Persons

THE COMPLETE TEXT OF CONSTITUTIONAL INITIATIVE NO. *** (CI-***)
BE IT ENACTED BY THE PEOPLE OF THE STATE OF COLORADO:

SECTION 1. In the constitution of the state of Colorado, add section 16 to article XV as | Commented [ss1]: Made bold per technical comments. |
follows:

Section 16. Powers of artificial persons.

(1) As USED IN THIS SECTION, UNLESS THE CONTEXT OTHERWISE REQUIRES:

(@) FARTIFICIAL PERSON” MEANS AN ENTITY WHOSE EXISTENCE OR LIMITED LIABILITY
SHIELD IS CONFERRED BY COLORADO LAW, INCLUDING AN ENTITY ORGANIZED OR
EXISTING UNDER THE LAWS OF ANOTHER JURISDICTION THAT IS AUTHORIZED TO
TRANSACT BUSINESS, IS OTHERWISE TRANSACTING BUSINESS, OR HOLDS PROPERTY IN
COLORADO. AN ENTITY ORGANIZED OR EXISTING UNDER THE LAWS OF ANOTHER
JURISDICTION THAT DIRECTLY OR INDIRECTLY UNDERTAKES, FINANCES, OR DIRECTS THE
EXERCISE OF POLITICAL SPENDING POWER IN THE STATE OF COLORADO IS
CONCLUSIVELY CONSIDERED TO BE TRANSACTING BUSINESS IN THIS STATE FOR
PURPOSES OF THIS SECTION.
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(b) “ARTIFICIAL PERSON POWERS” MEANS POWERS NECESSARY OR CONVENIENT TO
CARRY OUT LAWFUL BUSINESS OR CHARITABLE PURPOSES AS PROVIDED BY STATUTE,
EXCLUDING POLITICAL SPENDING POWER.

(c) “CHARTER PRIVILEGE” MEANS ANY LEGAL BENEFIT TO AN ARTIFICIAL PERSON THAT
EXISTS ONLY BECAUSE THE STATE OF COLORADO CONFERS IT.

(d) “POLITICAL SPENDING POWER” MEANS THE LEGAL CAPACITY TO EXPEND MONEY OR
ANYTHING OF VALUE TO INFLUENCE THE OUTCOME OF A VOTE OF THE ELECTORATE.

(I) THE TERM DOES NOT INCLUDE THE DISTRIBUTION OF BONA FIDE NEWS,
COMMENTARY, OR EDITORIAL CONTENT UNLESS THE PUBLISHING ENTITY IS
OWNED OR CONTROLLED BY A POLITICAL PARTY, A POLITICAL COMMITTEE, OR A
CANDIDATE.

(I) POLITICAL SPENDING POWER MAY BE EXERCISED BY POLITICAL COMMITTEES,
AS PROVIDED BY LAW.

(2) THE STATE EXTENDS TO ARTIFICIAL PERSONS ONLY THOSE POWERS DEFINED AS ARTIFICIAL
PERSON POWERS, AND NO OTHERS, AS A CONDITION OF STATE-CONFERRED LEGAL STATUS AND
CHARTER PRIVILEGES. ANY ACTION TAKEN OUTSIDE THOSE POWERS WITH RESPECT TO
POLITICAL SPENDING POWER IS ULTRA VIRES AND VOID; ANY SUCH ULTRA VIRES EXERCISE
RESULTS, AS A MATTER OF LAW, IN THE WITHDRAWAL OF ALL CHARTER PRIVILEGES, SUBJECT
ONLY TO REINSTATEMENT PURSUANT TO PROCEDURES ENACTED BY THE LEGISLATURE DURING
ITS FIRST REGULAR SESSION FOLLOWING JANUARY 1, 2027, UPON FULL PAYMENT TO THE STATE
TREASURY AN AMOUNT EQUAL TO THE AMOUNT IMPROPERLY EXPENDED IN SUCH ACTIVITY AND



CERTIFICATION OF FUTURE COMPLIANCE, TOGETHER WITH SUCH ADDITIONAL CONDITIONS AS
THE LEGISLATURE CONSIDERS APPROPRIATE.

SECTION 2. Effective date. If approved by the electorate, this amendment is effective
January 1, 2027.



